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Independent Auditor,s Report


To the Membel's of creymindz private Limited


Report on the Audit of the Financial Statements


Opiniotr


'i lte other ilIor rl,ltl0l.i
to tl)e Bot rd':; llLport,


we have auclited tho accontpanying financial statements of Greymindz private Limited [,,theConrpairy"), ',vhich compi'ise the llalance Sheet as at 31st NIarch, 2023, the Statement of profit and Losslor' [he year then endecl, ancl uotes to the financiai statements, including a summary of significarrt
.lccoLinti ng policies ancl other explanatory infor.mation.


In out' opinion and to the best ol our information and according to the explanations given to us, the
afbresaitl fin:rncial statements give the information required by the Companies Act, 2013 [,,lhe Act,,) in
the rnanner so requireci and give a trlle and fair view in conformity \,vith the accounting princrples
general)y acceptecl in Inclia, of the state of af'tairs of the Company as at 31st Marc!.t,20.23, and its profit
fbl thc 1,car ended on that date.


Birsis for Opinion


we conclucted our aucliI in accordance n'ith the Stanclarcls on Aucliting ISAsJ specified under sectiorr
143[10] olthe Companies Act, 2013. our responsibilities under those Standards are further clescribecl
in the Ar-rclitor's Responstbllrties fol the Audit of the Irinancial statements section of our report. we are
indcpertclc'rtt ol thc Company' in accorclance with the Code of Ethics issued by the Institute of
Chartered Accoul)tants ol inilia together with lhe ethical requirements that are relevant to our audit ofthe linancial st:ltements under the provisions of the Act ancl the llules thereunder, and we haveItrlillled oul' tlther cthical I'r:sponsibilities in:iccord:rncc rvith thesc rcclr,lircments and Lle Code oflititics \'vo irelieve that lhe artdit e','iclence,.vc have obtained is sullrcrent incl appropriate to provicle a
b:rsis lol oril opirrit.rn.


Iulir'rrari,rr otlrer than rhc Finarrciar statcrrurts and Arrdit.urrs Rt:1lo't Thercon


'l'lrr'(iornlt:rn1,':; lj(r.rtrl r.)l [.)Ir.r,r.Ior..; is rrspu1:;rhlc trl|. tlrL, oll]ct- illor rlJfioll.
rurnl)r lses th-. rntrlnn:ltiorl ,,rc]irderl ir the Boar.cl's I{eport rncJuiltng A,,nexLrrcs
t.r r: I rlo0s ncrl in c lrr rle th (' fr rr.urr- Ill :;rilrcnrcnt..r ir r r(l oLl. atrclirur.,s rcport tlr,,, t,r, n.


do not exprcs:
0L 0prnroit 0n thc hnltncill stat.])tentj, rlor-,.; r.rot covef thc otltqr inl.orntatjon i lrl \_!_c
rtlv lolrr ol Jsstrrance conclrrsion lhereol.


I l'' a u c







VIYDI{ SAT{I{A & AS$OOIATA$
Chartered Accountants


,,Mercantlle Building", 9, lal Bazar street, 3rd Floor, R.N, : 3093, Block-B, (olkata ' 700 001, lMobile : 9830791442, Phone : 033 40053453


In connection rvith our audit ol the linancial statements, our responsibility is to read the other
infor.rration ancl, in doing so, consider rvhether the other infot-mation is materially inconsistent with
the linancial statements or our knowledge obtained in the audit or otherwise appears to be materially


rnisstated,


Ii, based on the woll< we have perlormed, rve conclude that there is a material misstatement of this


other inlormation; \rve are required to report that fact. We have nothtng to report in this regard.


lvlanagement's Responsibility for the Financial Statements


'l'he Company's Board of Directors is responsible for the matters stated in section 134(5) of the


Contpanies Act, 2013 ["the Act"] r,vith respect to the preparation of these financial statements that give


at trLre ancl lair view ol the linancial position and financial performance of the Company in accorciance


with the Ltccounting principles generally accepted in lndia, including the accounting Standards


specified Lrnder section 13:.i ol the Act. This responsibilily also rncludes maintenance of adequate


:rccounting recorcis in accordance with the provisions of the Act for safeguarding of the asscts of the


Company ancl for preventing and detecting frauds and other irregularitiesi selection and application ol
appropriate accoLtnting policies; rnal<ing judgments and estrmates thal are reasonable and prudent;


and design, implementation and maintenance ol adequate internal financial controls that were


operating eflectively lor ensuring the accuracy and cotnpleteness of the accounting records, relevant


to tlte preparlttion and presentation of the linancral statement that give a true and fair view and are


free frorn materiai misstatement, whether due to fraud or error.


In preparing the linanc:al statements, the IJoard of Directors is responsible for assessing the


Coltpany's abllity to continLre as a going concern, disclosing, as applicablc, matters related to going


conccrn and r-Lsing the going concern basis of accounting unless the Board of Directors either lntends


to liqurclatc the.Company or to cease olJel atiorls, or has no r'ealistic alterl)tltive bttt to do so.


'lhc Bolrcl ol Directors tre also rerporrsitrlc lor ovcrsceirrg LIre cuntputt.v's tintrtttriarl rcpolting pfocL'sli.


Auditor's ltcsponsibilitics luI tlte Arrrlit of Iritrirncii.ll Statelllelrt


0ur oblcctjvcs are to obtain leasonable :rssurance about whcther the flnancral statements as a r,vhole


ar.e frce from material misstatenlent, lvhether due to fraud or error, and to issue an auditor's report
that includcs out opinion. ile:rsonable assurance is a high level of assurance, but is not a guaralntee


th:tt rn rllrlit conrlr,rcled irr rcrolcl.rnce with SAs will alrvays detect a ntaterial misstatement when it
exists. N{isstatcmeltts can arise l|orn lraud or error and are considerecl matcrial il individually or in
the agg;egate, the1, could reasr.lnrbll, be expec[ed to inlluertce the ecouor.t.tic decisions of users taken


on thc h;rsis ol these litiurrcial sl.ltelll€llts.


2.1 P aue







YHSI{ BAIII{A & A$$OTIATflS
Chartered Accountants


,.Mercantile Building,,, 9, Lat Bazar Street, 3rd Floor, R.N. : 3093, Blcck-g, Kolkata - 700 001, Mobile : 9830791442, Phone : 033 40053458


As pitrt of an auclit in accolcl:rncc \'vith SAs, lve exercise professional judgment ancl maintain
prolessitrnal sl<cpticisrn throughotrt the aLrdit, \,Ve also:


o ldentify and assess the risl<s ol material misstatement ol the financial statements, whether due to


lraucl or error', dcsign ancl pcllorm audit procedures responsive to those risl<s, and obtain audit


eviclence that is sufficrent and appropriate to provide a basrs for our opinion. The risk of not


detecting a material misstatement resulting from fraud is higher than for one resulting from error,


as fraurl may involve collusion, forgery, intentional omissions, misrepresentations, or the override


oi inte rn a I co ntro L


r Obtain an understanding of internal control relevant to the audit in order to design audit
ploccciules that are appropriate in the circumstances, but not for the purpose of expressing an


opinion on the effectiveness ol thc entity's internal controls.


. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting


estirrates and related disciosures made by management,


Conclude on the appropriateness of management's use ofthe going concern basis ofaccounting and,


basecl on the audit eyidence obtained, whether a material uncertalnty exists related !o events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.


Il we conclude that a material uncertainty exists, we are required to draw attentlon in our auditor's
report to the related disclosures in the linancral statements or, if such disclosures are inadequate, to


modify oul opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's repor[. iiowever, future events or conditions may cause the Company to cease to continue


irs a going co ncern.


o []valuate the ovcrall presentation, structure and content ol thc flnancial statements, including the


clisclosures, ancl whether the linancial statenrenls represenI the underlying trl]nsactions and events


in a r.nanner that achieves fail present:ltion.


Nliteriality is thc rnagtriLutic r-rl rrrissLirLerrrerrls irL tlre Iirtartcial statel)'lpnts tliat, indivjdually or in
.rggregate, rLrali.es it L)r'{-,l)ahll lhat thc cconorric rlccisiorrs ul a r uasurrul-rly hrtor.vledgecble user oi tlte
linancial statr,monts rnay he in uenced, We consrder quantitative materia[tv and qualitative tactors in


[i] planning the scope ol c.rLrr audit rvork ancl in evalLlating tire results ol our wot l<; and (ii) to evaluate


thc cffcct ol any iderrLiictl rrissL;lLsrlt'lltii in tlrt- llnancial !ilr.nlcl'lls.


lVe cornmunicate \,vith t]tosc chargccl with governance reg;rrding, among other matters, the planned


scope irnd timing ol the audtt and significant audit findings, including any significant deficiencies in


lntern.il contr ol that we identify during our audit.


I


3'Pagc'
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We also provicle tht-rse chargecl with governance with a statement that we have cornplied with relevant
ethical recluirertrents regarding inclepenclence, and to communicate with thern all relationships and


other mLttters that nlay reasonably be thor-rght to bear on our inclependence, and where applicable,


rela ted safeguards.


Reports on Other Legal and Regulatory Requirements


1, '1'he Companies [Auclilor''s tleportJ Order, 2020 ("the 0rder"), issued by the Centra] Government
cll Incira in ternts ofsu[r-section (11J ofsection 143 ol rhe Companies Act, 2013, is not applicable
to the company.


2. As rcquired by section 143 [3) of the Act, n,e report that:


(a) We have sought anci obtained all the iniormation and explanations which to the best of our
knowleclge and belielrvere necessai'y lor the purpose of our audit.


Ib] ln our opinion, proper bool<s of account as recluired by law have been kept by the Company so far
as it appeals from our ex.lmination of those bool<s.


[cJ The I]aLance Sheet and the Statement of Prolit and Loss dealt with by this Report are in agreement


\,vith the books ol account.


[dJ In or-rr opinion, the aftrresaid linancial statements comply with the Accollnting Standards specified


tunclcr scction L 3ll ol the Act, read lvith Rulc 7 ol the Companies [AccountsJ Rules, 2 014.


[eJ On Ltre basis r.,l lvr'1tten representatious received lrom the directors as on 31" March, 2023 and


t.tlien on recortl by thc Boarti ofDircctors, nonc ofthc dircctors is disqualif)ed as on 31'r March,


20211, h orn bcing appointc(l as a clirector in terms of Section 164[2) of the Act.


l.fl 'lhe Cornpany being a plivaLe linrited Conrpany having tunlovel"less than Rs.50 Crore as per the


latest t\udlted lirnuncral Statement ancl having aggregate borrolvings lrom Bank or Financial


lnstitLltions oI any body corporate at any poirlt ol time during the financial year less than Rs. 25


L.rL,r0. r,.ltortrril rnrlrrr:;cr:tion l4li:ll(i) ol Lllc l\cl r,vith re:pecl tu thc;ialcrlu,tc.y oI thc'irtt'-'rttal
.onlrols r,r,ith rcfcrcncc to thc financirl staternents olthe (iompany and the operating elfectiveness


cri s Lrt l r ,, o r r t r o l: is rol .rllllli..1[]le JS per NlCA n o titjcatio ns No. C.5.R.5UJ(ti) datcd 'IJ.0b.Z017.


,+-[)ege
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(gJ With rcspect to the other matters to be incluclecl in the Auditor's Report in accordance lvith the


requirements ol section 197 0,6) of the Act, as amencled:


The Company being a private limitecl Company, provisions ol Sections 197 oi the Act is not


applicable,


[h) Wlth respect to the other matters to be inc]uded in the Auditor's Report in accordance with Rule


11 of thc Companies [r\uciit and Auditor'sJ, Rules 2014, in our opinion and to the best of our


iniormatiolt ancl accol'ding to the explanations given to us;


il 'l'he Conrpany does not have any pending litigations which rvould impact its financial


Positloll


ii) 'l'hc Company dicl not have any long-term contracts including derivative contracts for


vvhich there was any materiai foreseeable losses, and


iv)


'lherc were no amounts which rvere reqr.rired to be transferred to the lnvestor Education


arrd Protection l"unci by the Company


a.) l'hc. rnanagement has represented that, to the best of it's knowledge and belief, other


than as disclosed in the notes to the accounts, no funds have been advanced or Ioaned or


investecl Ieither from borrolved funcls or share premium or any other sources or kind of


lirnds] by the cornpany to of in ilny other person or entity, including Foreign entities


["intermecliaries"J, lvith the unclerstanciing, lvhether recorded ]n writing or otherr,vise, that


thc lntcInledia|y shall, whether, directly or indirectly lencl or invest in otller persons or


entities iclentilieci in any manner lvhatsoever by or on behalf of the company ("ultimate


Beleiicierres"l or providt any ilparantcc, sccurity or thc lll(e on behalf of the Ultimate


ll e rr eiic ia r ics:


bl 'l'he 6;rnagemor'rt h;ls rcllrc:;i--nrcd, that, to thc hcst of it's kno"vlcdgc and bcliei other


tllirrr lr:, rli.,Clrrse.] iti flt0 llotOs ta, tl.lc :'lCcotllltS, uO [uncls ]raVc bcen receivecl bV lhe'


coml)inv ft.nt.n 3n-! p{trson or lnlity, irrr;luding ftrrcig,tt errLiLics ["Ftrrrdirtg Partics"l. r,viLlr


the unclerstan1]1r.rg,,,vhethcr rccoltlccl in ivritrng or otht:trvisc, llr;rl lhe crttrtllrrrty sllall,


r.r,lreIher, ciirecll-r, rrr irrriircuLly, lcrrrl ur'irtvust iu otilr:t'pcrsolls ol'clltitics idcntiflecl in any


nranner-n,h;rtsoever by or on behalf ol the Irunding Party f"U]tirnatc Beneficiarrcs"] or


pt.ovicle any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and


.-::-


iii)


5'l)age
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c] Based on ar-rdit procedures ivhich we considered reasonable ancl appropriate in the
cilcunlstiinces, nothing h:ts corre to their notjce that has cattsed lhem to believe that the
represertations under sub clause (iv) [a) and (bJ above, contain any marterial nris-
statement.


vJ 'fhe company has not declared or paid any dividend during the year, therefore compliance
ol the provisions under section 123 ofthe Companies Act, 2013 is not applicable.


Ploviso to Rule 3(1) ol the Conipanies (Accounts) Rules, 2014 for maintaining bool<s of
.lccount usir)g accounting softrvare which has a feature of recording audit trarl (edit log]
iacility is applicable to the Company with efl'ect from 1st Apr\|,2023, and accordingly,
reportir'lg under Rule 11(gJ oi Companies [Audit and Auditors] Rules, 2014 is not
applicable for the financial year ended 31st March, 2023.


For Vivek Banka & Associates
Chartered Accountants


Firm Regn. No.: 323 6238


\q -4;
(V. K. Banka)


Partner
Membersh jp No,: [)58467


tlD IN: {}q5 {21 (+ B t{A Bd -r 590.1


I)luce: KoIllutu.
L)ate': 'fhe rBlrr rlil\/ r.rl ALrliLrst, 202 j


vi)


6fPare


f,<+







C;REYI'IINDZ PIIIV.\TE LI IITID
RAr .\\(:F S tilil As.\1 JtST \1.\RCI'l 202J


PARTTCT]LARS NO'IE
NO.


FIGURES AS
AT I l 03.2023


(t '00 )


FIGURES T\S


AT 11.03.2022
(< '00 )


I. EQUI'I'Y ]\ND LI.\BILI'ITES


(1) Shrreholders'Funtls
(a) Share Capital
(b) Reserves And SttrPlLts


l2r \ o[-C u rrent Lirrbilities
(a) Long 1'ertn Borrorvings


(l) C r rrcnt Lixbilities
(a) Short Terur Bot'rorvings
(b) TracLe l'ay'ables


(c) Other CLtrtent Liabilities
(d) Sholt ferm Provisions


II. ASSE'TS


(l) Non Current Assets


(a) Property, Phnt & Equipmcnt:rnd
Intl ngible Assets


(i) Property. Plant & EquiPmenr


i ii) Capital Work- ln-Progress


(lr) Non C urrenl lnvestment


(2) Cu rrcnt Assets


(a) Invcntories
(b) I r3de l(ccel\ aDles


r c ) L :r.lt .\ rrd Crslr Lqt.ir rlent,
rrlr 5lr,,rT Ie'tn Lollr. 


^nd 
A.lr.tttccs


L


Ite r (rther Crrrrcnl \5\et\
I


I


I


I


1,\otcs to liinit ttti:t I Sl:'l t.lllolrts


TOTAL


't o r'.\t.


.l


l0
1l
12


1l
11


1


2


l


5


6


7


8


9


17,800.00


1,61,531.80


17,800.00


1,39,186.14


1,79,31 I .80


2,2t,207 .80


I ,12.24',7 .86


3t,042.13
L 1)1 )l


,15 2.5 0


1,56,986. I 4


l ,3 8,5 22,5 4


1,30,616.34


30,08,1.41


6.55 5.29


I,442.60


5,,18,{09.30 1,61,207.32


67 ,929.14
3,04,329.03


5,000.00


62,778.6s
6',7.102.24


406.90


10.229.15


33.59


7 5,324.88


t.90,235.t2
5,000.00


6s,631 .31


94,902.45


49,1.8 8


1? {il 77


65.85


s,'18,,10 9. 3 0 4,6 '1,2 
(| 7,.r 2


As per ollr Repofi of even date


For \ l\ El( B.\NK.\ &.\SSO(I \ILS


Chtlrterc{l Accou n tn nts
lluxiltr.til,n \ o.; .1-,lJ(rlJl'-


For and on Behalf of Board


.L.<--ii ttr \ \, \1,+: I


\-.'z:\
\'. K. llxnl(r
(Pr rtncr)
\l{:mbrr\hip \Lr.: 058.167


Sh) arn Sr.r4der Agarrval


I) lN : 0Ll77t)171)


I
'L\'12--" '


u.uh:t.lgarysl
L)lN:_,Q!11Q2-ll


Directors


t t)l\,.]3058 9(? 0rilAB(j 5ear1


I'Lir\]c: K0lliala
Durc: I lrc .l6Llr Dr-r ol ALtgLr:.t. l0l I







(;IIF\ \II\DZ PRIVATE LI}IITED


PARTTCULARS NOTE
NO.


FIGURES FOR THE
YEAR ENDED


31.0J.2023
(t '00 )


FICT,IRES FOIT TTIE
YE.\R ENDED


3 r.03.2022
(? '00 )


l) RclenLte ftotn oPerrtiotls


ll) Other inconre


I ) ]'O',I.\L lNCOrlli ( I + Il )


tV) EXPENSES
PLtrchases


Change in Inventor) ofstock in trade &


u'ork in progress


Employees benetit exPenscs


Finance Costs


Depreciation
Other expenses


TO'IAL EXPENSES


V) Prot'it Beforc Ta\ (lll - lV)
VI) Tirx ExDenses


CLlrrcnt Ta\
- l:ol the Year
- For Earlier lear


Vtt) Profit/ (Loss) lbr the Period (V- Vl)


VIll) Earnings Per Equit) Shtrre
(,\'oninul:alue Per Share { 1a -)


- Bas ic ({)
- Diluted (T)


N0tes to Fioancial Statelllents


l5
l6


11


t8
l9
9


20


I


5,68,3 99. 1 9


I5 8.82


6,29,7 59.63


7,5 84.8 9


5 63.753.01 6,31.344.52


2,,16,,+58.02


1.18,224.73


29.t02.34
'7 ,992.65


1.12,712.00


2,81,587.90
5t,06t .22


8 1, 167.8 7


26,608.65


1 0.5 6i.2 0


1,44,597.51


5 ,47 ,402.46 5,9 5,5 8 8.3 5


21,i55.55 4t,156.t1


(eeo.l0)
4 52.5 0


(990. r0) 452.5 0


22,315.65 41,303.67


r2.55
12,55


23.20
23.20


As per olrt Report ofeletl date


l.or \ lvLK R,\Nli.\ & \SSO( I\Ills
Charteretl :\ccotrntitnts
RrSi\tr nliorr \o.i .12.]6:JI


,.a\ ,'?),
\


V. K. Brn ku
(P rtner)
\,e mbership \o. 048161


I I)l\:l3c53 q6TB $ ABN


Place: Koll([]la
Drre l"- lstl. DI r. \ r-..r. l0-i


f'or and on Behalf ol Board


:ge{ n


r t'i Lrf=/' .


Shvitttt Srrrrr l11 |grtrvrrl
DIl.i 0077017(.1


u$uAgalal
DI-\-i!AZLA?11


Directors


lr' 1",1 t+*n'u"'l







G RL\ }II\I)Z PIIIV,\TF, LINIITED


){O'tE:l NOTES TO f INANCIAI- ST.{TE}lliNTS


A. SIGNII-lCr\N I'I\CCOUN I'lNG I'OLICIES :


:r. .\ccoutltinc Con\ etltioll


The il ancial statenients ol the corrpa y have been prepared in accoldance with Genelally


Acceprecl AccoLrllting Principles (G;\AP) in India. The col]lpany has prepared these financial


strtelrents to conply in all rrrateritl rcspects with thc AccolLnting Standards. notified tlnder section


li3 of the companies Act, 20ll reacl uith rule 7 of the companies (.,\ccottnts) Rules, 201'1. 'lhe


tlnancial statenrents have beetl prepared under the historical cost convention on accrual basis'


b. I nconte Rccogn ition
All revenue.r illcolltes arc recognised on accrLtal basis'


c. ExDenses
fiiE$*-s". have been accollnted lor on accrLtal basis of accottnting'


B. PropertY, Plant & EqtriDnrent


i. Propert). Plant & EqLtipnent are staled at cost less accLtmulated depreciation'


ii. Depreciation is provided on rvritten tlor.vtr valtte rnethocl. which reflects the management's


estimate of the LtselLtl lives of thc respective Property, Plant & Equipnent' at the rates and in


rranncr pr.escribcd over the Lrsetitl lift olthe assets as pcr schedule II ofthe companies AcL 2013.


C, Valu:ttions of stocl( in trilde
Stocks in trade are \'alued at lower ofcost or net realizable value '


D. Tlxation
Provisions tbr illcollre ta\ compriscs of current Tax and defe|red tax charge or release. Deferled


ta\ is recogni:e{i. sLrb.iect to consicleration of pllldence. on timing dilference bcing difference


bctween taxablc and accounting income,iexpenditLlre that originate in one period and are capable of


reversal in one oltnolc sLtbsequent periods. Def'erred Tax aSSetS are not recogniSed unless there is


reasonable cefiail]t) that sulficient lutlrre taxable income rvill be available against lvhich such


del'erred tax assets will be realized.


E. Relatcd PartY (lisclosures


, r) l(c) rllrnilL(lncnl p(l'ol nel


- Shlant Sr-rndct Agarrval
- Usha Aganval


(ii) F.ftcrprises rvhcre kel rnsneg,-rnent personnel llave signilicant inlltlcnce (where transactions have


takcn piace)


- Nil


(iir) Relate(t parLy rr:lationshiP in rerms oI AS- 1 8-''Rclale(l Paty l)isc]oslLres" havc bccn idcntified by the


munagcrnent nnd relied Lrpon b1 thc ALrclitors'


Contd. .


o
UPr'q


2'N'


..n
A ?pn"'


oltry'ut







(iv)
I busiThA ri\ll,\\\iirro irrnsnctions wele CaI'liecl out rvith the related pafiigJ l! the orclinary course ot buslness:


:I.T.T'UNE OIT'I R,\NSACI'IoN Ke-v Nlanagerncnt Personnel Relntivc of KeY Nlanirgcment
Personncl


2022-23 2021-22 )Arr_)1 2021-22


(r'00)


-+.681.03


3.801.58


i 3,000.00


1,200.00


r,200.00


1<',00)


2,726.82


2,385.62


1.200.00


1,200.00


(<'00) (r'00)


Flxrrcnditut'e:
lnterest
Sirlam Suncler','\galrr'al


Usha Agarr'val


Directors Itemuner:rtion
Usha Agaru'al


Itent
Sh1'am Sltnder r\gar*'al
Usha Agarrval


'Iotal 23,8 82.61 1,512.44


Unsecured Loans


Accepted during the Year
Shl am SrLnder Agalrval


lJ sha Aglarval
Total
Repaicl during the Ycar


Sh1'anr Sunclct Agar\\al


Usha Agrau'al
Total


1.08.000.00


I,30,000.00


34,000.00


2,3 8.000.00 34,000.00


3 7.000.00


1,30,000.00


45,500.00
3 5,000.0t)


1,67,000.00 80,500.00


tlnlo* ". 
rt the )'err end (Cr)


Sh1'an.r Sunder Agallval
l,,si.ra Agra\ tl
'fr.rtal


7l "000.0t)


7 r.000.00


F. As reciuirerl b1 Scheclule III (ReVised). the c'on.rpany htrs classiflcd Assets ancl Liabilities into cullent


ancl Non-(lur.rent basecl r:tl the opelating cycie. :\n operating cycle is the time behveen the acqnisition


ol irssets fbr pr-ocessing and theii realisation in cash and cash ecluivalents Since the normal operating


c.vcle is not ileter.nrinable. the opereating cycle has been consiclered as 12 rno,ths and the r\ssets &


i-iabilitics are segrcgetcd bet\\,een current ct Non Cttrrent on the basis of managements's decision'


r,,* S.ilrr'r
.PIN







GREYN{I\ DZ PRIV:\TE I-INIITED


C. Nlicro. Smrll and NIe(litlm EnterDrises


There are no Micro. Snrail & *il*ln,arprises. to \vhorn thc Cornparl)- o\\'es (lLlcs. rvhich are outstanding


tbr rnore tharl ,15 ciays as at -llsr N.larch 2021 rhis intb[nration as requirecl to be disclosecl under the Nliclo.


SrnallanclN]e(liumEntclpliSesDer'eloplnentAct,2006hasbeen(leterflin.dtolheexteotst'tchpartieshave
heen iclentified on the bilsis of inlotmation availablc ivith the Contpany'


I l.


.I,


I.


L.


N.


o.


P.


Contingent t,iabilitics


E\penditure in F olcign CLtrrencl


Ealnings irt Foreign Currencl


:NIL,


rNIL


;Nlt-


No procceclings hare been initiated or is pending againsr the Corrpany lor holding any benami property under


rhc Benanri Transactions (Prohibhition) Acl. 198 8 (45 of 1988) and the lules made thereurder'


All Title Deeds ollmtnovable prope y ale held in the name ofthe compan)'as on the date ofbalance sheet'


The Cornpan) has not beell cieclared rvillLrl defaLrlter by arll bank or tinancial lnstitution or other lellder'


Thc Company does noi have an) transactions rvith companies struck off utlder section 248 ofthe conpanics


r\ct- 2013 as on the Balance Sheet date'


]\Sonlhec]aietlfbalancesheet.nofundshavebeenac]vancedorloanerlorinvesled(eitherfrornborrorved
lirnds or slrarc plenium ol an) other sources oI kind ol fLrncls) by the company to or in any other person(s),


inclLrding loreign entities ("lntennediaries"). $ith the understonaling, tvhether recorcled in rvriting or othelrt ise'


thal the lnterrlledia$' shall. dircctl) or inciirectl)' lencl ot invest in other persons or entities identified in an1


lnannet. \\hatsoe\el b1, oI on behirll of the compan) ("ultinliite Beneficiaries") or provide an)i gtlarantee'


secr.Lrity ot'the lilie orl bahall ol'the Ultinrate Benellciaries'


As on the clalle ol balance shecl. no tirnils (uhich are material either inclividLraLll or in the aggregate) have been


receileclbytheConlpali)1lol11i}11)pelsollorentil},.ilrcltldingfbreignentity(..FundingParticS,.),withthe
un.lerrton,.li,',g. rlhether tecorcled ill \Yriting or otheruise' that the Compan)' shall' rvhether' directly or


inclir,ectll.lenclorinl'cstinothclpersonsolentiljcsiclelitiflcdinan)mannerwhalsoeverbyotonbehalfofthe
FuudingPar.ty(.UltilllateBenerjciaries,')orprovide.lr]yguiuantee.securityorthelikeonbehaifofthe
I lltinrale B.nellciaries'


K.


i\I.


Bas i edb :\S-20().


,.,/.-|


/ 't.-
't frfr"'


fu C u


Prr rticrr l:r rs


For thc Ycir r
linrlctl S lst


Nlirr( h,2{l?'J


For the Year


Erlded i I st


Vlorclr, ?(l??


T',00 22.,345.65 4 1 .101 .67


\\. ,-l ., .,\e ,1!e rtr.. .l . I " . arl,l'' ,llrrC: (rll"l''ll'l ''r \llrl lllt !llc
1,7IJ,000 1,78.000


r0.00 t0.00


Ll.,:lc ir,:nlng lict Shlrc iLP\) 12.55 Ii.20







trl \\'0t li-in-
Amount in C\\'lP tbr a


C \\'IP i\,1ore than 3 \'ears
l-css than I i ear


3 ,0,1,3 2 9 .0 31 ,5 2,98 8.6 il7 Ili.5210.122.95I . l-1.093.9 I


S. Disclosures of rirriotts Rltios rs required b1


rc\ isctl or 2-lth i\larch.202l'


Dirision l. Schedule lll of 'Ihe Conrpanies Act' 2013 as


sl.
No.


P:lrticullrs Nu nreriltor Dcnool inttor As or
31.03.2023


As on


31.03.2022


.--,.r a "ri^ CLLrrent Assets Currcnt Liabilities t6% 15%


r * 'rernr I)ehts
_5areholder's 


t'und t23% 88%
(b)


Total Debts Scr\iced
iE% 29%


(c ) Debt Scrvice


Coveragte llatio
EtJID-|,\


126,),n 232%
(d) l{etu'n 0n Equ it}


Ratio
Net Profil Share Capital


(c) Inlcntotl
.fuluover 


Ratio
(lost ot Coods Soid Average hlventorY


l69un l,l0%


(i) Tlade Ileceivablc


Ttrrnoler Raticr


Net Credil Revenue


t'r'om (fpelations
Average Tracie


Ileceirables


r75% u59'o


I'c) T radc Pal able
-fLu nor et l{atio


Net Crcdlt Pttrcltases
Average Tracle


Palables


2020/o E6%


(1,) NeL Ctrpital


frtrnover ltalio


Re\cnue tltrn
Opcralions


Cap ital Emplo) ed
,10 l%


(i)
Net Protlt Ratio Net Profit


Revenue tiom
Operations


1a
.7oh


Protli Belorc lnlelest


&'Iar
Capital Emplor-ed


,14%


0) Return on CaPital


(k) lietLlrn C)n


Irrveslnrr'rlt
Net Prollt Shareholdet''s Fund


l)e'o 26e/a


rhe cha ges ir thc ralios ot Debt-Equit) llatio, Return.on,EqLxtl Ratio, invenlory 'l ut-novet Ralio. Trade


I{.aaivable'nlrrr()\cr ]{atio. lrade Pavable lurnoYer Ilalio'Net Capital Turnover Ratio are more than 257o


\\lrcil conlpnlcal lo Preceedrrrg \sa atl"t' lhe rcusotr' lbt 
'Lrch 


changcs arc cnnunleralecl belou':


lllcDebl.L,qLlir\I(atitllrasin!leaSedb)]5,,ndueLolle:lttet.nlloantal(cIl.RetL]Illonl,qU]t!Ritti()lln5


toI)l'-!i(l0s\l]nl(Ill(:lolicclcilseinlnrentorits.Tlacltllr.'..:]vall]ellllllo\CrRstjoholitrcrelt:;edby.iU0'lodLte
to clecrease in l{cccirublcs. lrade pa}allle lufno\er riltio has irlcrea\cd uy I l61i due to clccrcasc in trade


parable.and \eL(iapital 'Iltttloret taliLl hus rlccteascd br 849'i dLic io dccrease in tltLnovcr'


T. l)r.vious rcat's litltles lliire Lresll reirroLtPed realran.-qc(l wher-celet cotlsicleted necessarl'


I


\# Ylrnr'l- 6f('
PilJ'


i/ It( )/







GREYI\IINDZ PRIVATE L]]Vl]TED


NO'f ES TO FINANCI.\L S'T.\


2 SII-.\RE C.\PIT..\L


TE}IIJNTS


I As at
I1.0.].202 2


(l) ,\u thorizerl Sltale Cirpitnl


I qttitr :lr:t c',-,1 I lU c:rclr I


,\s ,r t


.] 1.03.2 023


Quan tity
(Nos.)


Amount
(< '00)


Qua ntity
(Nos.)


Amount
G ',00)


2,50,000 2 5,000.00 2,50,000 25,000.00


2.50,000 2s.000.00 2.50,000 25"000.00


ssuctl. subscribed & fulll paid-up


|1lpitrl
(b)


Qurntitv
(n.' os. )


r\mount
(< '00)


Quantity
(Nos.)


Amount
(< '00)


Eqr(r, .Sl al;a of{ l0/- each 1,78,000 17,800.00 1,78,000 17,800.00


1.78,000 17.800.00 r,78,000 17,800.00


(c) n"cr,*ifi"tion of Iquitl'shares of {
l0/. ench outstanding xt the beginning


rntl at the cntl of the reporting period'


,\s rt
J 1.03.2023


As at
31.03.2022


Qurntity
(Nos.)


,\mount
(< '00)


Quantit)
(Nos.)


Amount
(<'00)


Balunce as al the beginning olthe period


i\dd: Allotntent dLrring the lear
Balancc as at Lhe end ofthe Periqd 


-


1,78.000 17,800.00 1,78,000 17,800.00


1.78.000 17.800.00 i.78.000 17,800.00


(d) Shrretrolders holding more thrn 5"/o


ol Equitl' Shlre CaPital.


As at 31.03.2022


(Nos.) (%) (Nos.) (%)


(i) Sh)am SLtnrler A-qarlal


(ii) [.lshr Agalual


iiii) Kilti Kedia


5 9.900


1,09,000


9.000


33.65%


61 .2)%


5.06%


59,900


1,09,000


9.0 00


33.65%


61 .23%


5.06%


G.) 1l* ( rrrir:,,l,' hrrr irrg'ir pat valure of T l0/- [ach


lruldur c,l t.qLritl Shlre" is crltitlcrl to oni-'ro(c i.rrr rltrrt:


l.tl Detnils oleqtrill shlrr:s hclLl


hI promotcrs'it the cn(l of
tLe ocliotl


r,s at 31.01,202J J .,ts llt


1ros.t I lo/ot I t\t,'.1


J 1.03..? 0l l
-T- 0/,)


o/o Ctrrrnge


;1.. \ ( \- \\, 
I 
' ,o


,,,,l ,'.,\. '.,' |Il'(rrl/\0


11 .6 5 9/"


6t .)3%


5 9.90t)


t.09.000


33.65%


6t .23%


o.00%


0.(x)%


\,,,,r** 
q$.,r*t


Ptnt'


--.ff--l
31.01.2021 l


As at
3t.03.x022


ffi







It0SEIlVt'lS ;\ND SURP[,US


LoN(; tElli\l llottRowlNGS


ot lhc (lolnpan).


5 SIIORT TEII,NI BOITROWINGS


a.seclrredb)mortageofLandan.lBuildinginthenameofCotnpanyandDirectorsandhypothecationof
coocli.llookDebls.l)roperl).Plant&Ecluiprnentofthecoutpanl'andguaranteeplovidedb)Directors


GREYI\,1INDZ PRIVATE LIMITED


(Figurcs in { '00)


(F igures in { '00)


(Figures in { '00)


ompany


(Figures in ( '00)


i[r.,,tt q, lypntt,ecation ol (itrods' tsook Debts. Propert]' Planl & Equipment


guarantee proviclccl b1 Dilectots ofthe Cotnpanl'


.I Ii \DIr P.\\ ABt,ES


*-*nlq I


4,t 
",-,^,,.


As rt
11.03.2022


Prrticuh rs


a) Secu rities Premiunt lieserre
r\s per Iast Financial Statcrnent


Addr Ad.litiorl cltt|ing thc l err


b) SurplLts
.\s per last Iirlancial Statelllent


.\dd; Protlt lir the 1'eal as per Statement of Proilt and Loss .l r.30:i.67
1,07,5E6. r4


9.91l.8t)


P:rrticulnrs


Secttretl
'felnr Loan (Ret'er Note'a' belo\!)


Unsecu recl


Loan li orl Dilectors


As at


31.03.202J


As at


31.03.2022


1.50.207.80


71,000.00


1,3 8,522.54


2,2t,20',7 .80 I ,3 8,522.54


Particu ll rs


Secttred Loans
(a) L.oans repa) able on dettlancl


(i)Cash credir (Rcler','r-ote a'below) lronr Lranks


ib) Clu cnt traturities ofTcrnr Loan(Rei'er Note;1)


As at
31.03.2021


As at


tr.03.2022


56,810.90
5 5,43 6.96


96,i 18.90


34,29',7 .44


t.t2.21'.7 .86 1 .l0,6 16.3 4


Plrticulirs As rt
3 t.0J.2023


As at
31.03.2022


i 1.0,1:.11
'Jo,o.-{?.3 


I


3.92


28.1 8


rtr.0s+ + t


---- Outtt..",l;itg for folloiving periocis from due date of payment


(i) \rsNlh
(ii) C)tlters


Le5i lLI.1l1 I vear


l -2 r'e,lrs
-' I \ otrs


\ Iale th;rrr -i \ e. r \


iiii) l)isIrrtcel drres -\ISNIF


(t\ ) Llivlulr"rl rlrr,-' ()llrptr
i I.042


,0",, 
"







As at
31.03.2022


6,182.99


372.30


3,016.71


1,1 10.50
Statuto+ Lirbilitics


Liabilities lor exPenscs
6.5 5 5.291.t21.21


OTTIEIT CURIT[,NT Lt.\BILITI ES


SHORT TER}I P}TOVISIONS


IO INVENTORIES


TRADE RECE IVAIJLES


C,\5II & ('\SH EOT IVALE:'ITS


l--...


1.


GREYMINDZ PRIVATE LIMITED


(Figures in { '00)


(Figurcs in { '00)


(Figures in t '00)


(Figures in { '00)


(Figurcs in ( '00)


\.!DF


,Y'N,


As at


3l.03.2023
452.50


Provision lbr faxatiotr


As,rt
31.03.2023


Pa rticu la rs


55,879.87
9.751.50


43,4t 1.12Itaw lvlalcrial
Work ln Process


65.631.3762.7'.7 8.65


As flt
31.03.2022


Particult rs


Secured. cr.rnsidered good


Unsecured, considered good


Doubtful


Unciisputed Trade receirlbles - considered good


Less than 6 months


6months- I)'ear


I -2) ears


2-3 ) ears


i\,lore than i )ears
Undisputed Trade ReceiYables - considered doubtful


Di.l)utcd Tra(le Rccei\trblc\ con'iderctl gootl


Di.pute(l Trrtle lleceir rtbler considerctl rlottblfttl


(A)
(B)
(c)


(a)


61 .102.24


94,856.95


45.5 0


6T .7 02.24


r\s rtl
3 1.01.2023


Pil rticu lIt s


161 .10
[]alarcc rr ith bunlis ttr cLtrrent accoLlnt(s)


( ash on t.land (As cel1itlecl b)'the lllanagemcnt)


J
{,,ru'
$sf'' 


"


67 ,7 02._24


8g l7
i I7.4i
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t3


r.l orElRllu-BBEN-I Als-Ers


I5 ITEVIiNUE FRO}'I OPERATIONS


l6 OTI IEII INCOi\IE


GREYIIIINDZ PRIVATE LII\lITEI)


(Figures in t '00)


PI rticlr la IS


Sccurity Deposits


Iax DeclLtcterL at SoLtrce & Aclvance Tax


Statf Advances


CS'l Reccivable


Othcr i\d!ances


As at


31.03.2023


As at


31.03.2022


6.524.10


22,026.93
) tql l;
1 ,3 8 5.61


7,899.04


6,524.40
16,8 87.5 6


1,791.05


'7 .349.',7 6


40.229.t 5 32.5 52.1'.7


(Figures in t '0U)


Pa rticullls


Prepaid ExPenses


As rt
31.03.2023


As at
3r.03.2022


3 3.59 65.8 5


33.59 65.85


'00


(Figures in t '00)


Particulirrs


Sales


Installation Charges


Year Ended


31.03.202J


Year Ended
31.03.2022


4,89,812.97
7 8,5 86,22


5,24,819.28
1,04,940.3 5


5.68,399. l9 6.29.7 59.63


(Figures in { '00)


Plrrticttll rs


Inconrc trorl Illvestmenls


N'lisc. receipts


Interest
- on Inconre fax refittlcl


- on Others


Yea r Ended
31.03.2023


Yea r Ended


31.8.2022


o.o2


I5 8.80


4,90 5.07


2,619.82


3 5 8.82 7.5 84.89


l7


00


I


.\; r,.u 1grt+ttr'
nts


{'00(Fieule!r'I-ll)


Prrrtic lxr\


alp('n ing Stocli


Less : L losing Stoch


Year Ended


31.03.2023


Year Endetl
31.03.2022


65,6r r.37


62.778.65


r.l 6,692.59
65,6.1 1..17


t.tl:,1.72 I 51.061 22


IN
||, +::=::-- 1


Pt r'l tc tl lil r\ I


I


I


I,r--.,,, t(( , r,,(.'rt nr. 
I


Itr.r.l,,,-t.),..trrir',,r,r ''|\l I


f , 
".,f -" ' ,'rrr'rl,Lrtr,r t' l'l' t 


., .^t 
I


Year Ende(l


31.03.2023


Year Ended
31.03.2022


l.i.(.)uu.0r,)


rt.l 07


-r.! l I00
3.01L00
-1.161.69


66, r.t 59.6 B


(i;] L7i
-r.7 5 S 't9
7.1 16.0t)
l rotoiBonu5 tl:,.' a\


Strtl \\ tllirrc ll::i !,.: 1.18.22.1 81,167.87


,- Y{1.. --.. \:r..







ln


Pl rticula rs


Intcrest on


- Cash C redit


I- trn,ccLtre.l Lollllt_
L - Othsls


Yerr Ended
31.03.2021


Year Entled
31.01.2 022


20,606.6,1


8,,182.61
r 3.09


2 I,.+96.2 I


5,112.44


29,102.3! 26,608.6i


GHtY IVlll\U1- rxlvA I E Lrrvrr I LU


19 FINr\NCE COSTS


20 OTTIIiII EXPENSES


/ ...


t-'- -\-


00


( fierrres in { '00)


Prrticulars Yer r Eudetl
31.03.202J


Yea r Ended
31.03.2022


2 50.00 I.t
I


1.128.q6 I


o2 q.00 
I


97.51 
|


250 00 
|


r 56.38 I


4,864.8 5


30.00


i,13.212.95
).38.92


I38 00


JJO,J1


58,1.59


123.85


7 5.00


1,2 19.87


2 9 8.81


92.00


t,041 .67


r3,090.50
1,053.67
j,4 2 0.80


1,151.59


1,032.59


13.66


Audit Fees


.\dvertisement and t\rbliciti'


Ilank Charges


Proi'essional ancl Corlsultancy Clrarges


Cout ier Charges


Aunual illaintenance Charges


t)onation & SubscriPtion


I 
trlt-crrreitr Charge:


lF iling F.-es


llnst.rll. tiun L llrrSes


llnr,',r.,n.. cl,"rg.t
llnternet Charges


lC.n. r.rl .hrrg.:


lul liuc Nl.rintctrrnte


I 
S"le' Ptrn,ot,on FrPense'


I 
I'rotcssional 


'f rr
lPr if ting & Stattoncrr


l1'Lrj 
a t Cc le brrrtiott ErPetr'c:


lRrre; & Trtr<s


lltcpLrir' 
& N I'r rrlt(rl.lrrc e


I 
ttcn t


l\ . lrr.lc E rPcnses


ls,,n..ltr B.t lnnc. utitren oll


I t.t.ptlr,,. L\l)s11\es


I tr.rcllirrg & L r 'rl\ e\ 'lnc(
l\\cr''rlc & l'toce,'.ttP I-rPet '<'


I


2 50.00 
I


15 (x) I


897.1I I


0.5.lo 
I


I5e.21 
I


1750.00 
|


2 r+.16 I


s,oe r.ri 
I


2 i.00 
I


t.oo.q+0.01 
I


11b.67 I


l5l )l I


5rl-18 I


s20.1i I


__ -. Itr).) I I


75 00 I


7q7 54 
|


-l '+i. o5 
|


i 1.50 
|


l.b8'.).-l I 
I


15.610.00 I


f .Z8Z.Sr-, 
I


t.16.60 
|


1.1 i +.88 
I


I .71 I .90


9l.,l 0


1.,+?.77'1.(.)0 1,4.1.597.5 l


r,,i- q"|"f*r
y($'"








NOTICE is hereby given rhar the Twenry Sixlh Annuar Generar meering of GREyMINDZPRIVATE LIMITED wiil be held_at iu n,igiri.*a'oi:n." iu"i, ,ruo"ro"ur" Sarani,2nd FloorI:,I::: - 7000r7 on Saturday, 30., ;;y;F;;;1"";",."i;j1",;l."it|'|"fl ::",i1 ?ll,ll*.purposes: rw u'1)' r" JspremDer' 2l)23 al 10.30 A.M. for the following


LilT:fff:t':r;|.,iJ,L:or"fJ,*" sratement of profit and Loss for,the year ended on 3 rv
Auditors thereo,. rt as at that date and the Reports of the Dlr""to,a ona ir.


To rarify the reappointment of-MA. vivek Banka & Associates, chartered Accountants(Firm Registration No 3236238), us stutrto-.v'eiaio;;;ff" Companv to hord of.ficcfrom the conclusion of rhis Annual Cererai Me;;;;g 
-,,r,if ,,in. 


conclusion of rhe nexrAnnua.l ceneral Meering a,d ro aurhorizc irr. n"rri ii t_',rrltnutually agreed. 
L rrr! L'(rdI(I to Iix thelr retnuneraliotl as ma; bc


A member entitred to atlend and vote ar the meering is entirred to appoint a proxy to attend andvote in his stead. A proxy need not be . ;;;;;;';,. *,;;"*.
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DIRBCTOR'S REPORT
Dear Members,
GREYMINDZ PRIVATE LIMITED


Y-our Direirors have pleasure
Sratemenr ora..o,,i,lryu;'.fiffi',.lj',1,i"'i;,f;ii:,X:i::r,if.#iJ.n"l,l 


,,fir1,,0,,.0FINANCIAL HIGHLIGHTS


IiJl]:#ilfi $;:'ft:TJ:Hl;,JrI,*Ji 
: ;:ff T,, 


you r D irectors, do not recom mend an1


.During the financial year ended
rhe cornpany *... r,"i j]' ' ' '-' " J I st Mlrch. 2021. 6 15 ix r Meerings or rhe Board of Directors o'


I1,",,9,:lo,lrl is engaged in the busi


,,1,:ili,l,r.,n::,:,lti:i$J;i fh:H,i:.j;":|.il,ir,fllr,:,llg with advertising materiajs
*:ll*:l;,ffi idiiy ;:,h jriilli:,:,,.&t:;.j,iltr j[jT:*:,diiiT


irrr***:ffi [,]i,.{#f1!l3illi"'#*i[",:#i.ffi lffitrni#iff ,:irlTl; ;i"H,:"#rlf" fl T i[ ii:{ll$t',"#i.?IH]*:., Hil:f{:iBuirdingisi"p.e.",,l"i jiia",;i:if; .,i;,,;,T[m,lr-"r,_,.,nilUlr*yr"*H:["XII:


Lu


Amount in Rs.,00


Sltt Marctr


Other Income
azstsg.6P.ofit/Los, beEEI fii'


-z l:ssss
417 56.1


Profit after t
A d d : B, i un ".EEliirl,._-q,Ir,"" p.ofi t-dlT6-jlei i# rozsso.i


129931.


IBANIEE8-IP IIESEIiVES


No amount rvas transferred to lh


M'odrrvno 
reserves during the financial year ended 3l,t lt4arch,2023.
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MATERIAL CHANGES AND COMMITMENTS


No material changes and commitments afrecting the financial position ofthe cornpany occurred
between thc end ofthe financial year to which this financial statement relates and the date of this
report except for the construction ofthe above mentioned building.


LICY DEVELOPED
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:


The provisions relating to Corporate Social Responsibility are not applicable to the company.


CHANGESIN SHARES CAPITAL :


The Company has not issued any Equity Shares during the year under revierv.


LOANS. GUARANTEES AND INVESTMENTS


There were no Loans, Guarantees and Investments covered under the provisions of Section l g6
ofthe companies Act,20l3 during the year under review and hence the said provision is not
applicable.


RELATED PARTY TRANSACTIONS
AII related party transactions that were entered into during the financial year ended 3lsr March,
2023 were on an arm's length basis and \yerc in the ordinary cgurse 0lbusiness. Therefgrg, the
provisions of Secfion I88 of thc Cornpanics Act, 20l3 r.rcrc not attracted. Furthcr, thcrc arc no
materially significant related party transactions during the ycar under review made by the
Company with Promoters, Directors, Key Managerial Personnel or other designated persons
rvhich may.have a potential conflict with the interest ol' the Company at large. Thus, disclosure
in Form AOC-2 is not required.


CONSERVATION OF ENIRGY. TECHNOI,OGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO:


A. Conservation of Energy, Tcchnology Absorption
The particulars as required under the provisions of Section l3a(3) (m) of the Companies Act,
2013 in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the year under review.


B. Foreign Exchrnge Earnings and Outgo
There was no foreign exchange inflow oi outflorv during the year under review.


RISK MANAGEMENT


The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence ol the Company. The sarne has also been adopted by your
Board and is also subject to its review from time to tine. Risk mitigation process and measures have
been also formulated and clearly spelled out in the said policy.


\r,, f .3, p,;.'ro'-4
x ,.r)\rn7?







The company has, in all material respects, an adequate internal financial controls system ovcr
financial reporting and such internal financiar controls over financial reporting were operating
effectively as at 31" March,2023, based on the internal control over fi nancial 


-reporting 
criteria


established by the company considering the essential components of internal .ortrol ,tutld i, th"
Guidance Note on Audit of Internal Financial controls over Financial Reporting issued by the
Institute of chartered Accountants of India.


DIRECTORS AND KtrY MANAGERIAL PERSONNEL (KMP)


There has been no change in the constitution of Board during the year under review i.e. the structurc
of the Board remains the same. The provision of Section l7g(l) relating to constitution 01'
Nomination'and Remuneration committee are not applicable to the company.


DEPOSITS
The company has not accepted any deposits during the year under review except borrowings b1, the
company from its Directors which amounts to Rs.71,00,000/- as ar Jlsr March,2023 inctLiaing the
opening balance and interest provided thereon during the year ended on the aforesaid date and
deemed as exempted deposit.


STATUTORY AUDITORS :


M/s. vivek Banka & Associates, chartered Accountants, (Firm Registration No.323623E) was
appointed as statutory Auditors of the Company in the Annual cineral Meering helcl on l0
Septenrber,2022 lor a period of 5 years until the conclusion ol 5rr, Annual ceneral-Meeting to bc
held after the meeting, subject to ratification at every annual ceneral Meeting in ter]ns of
Section 139 of the companils Act, 2013. They have confirmed their eligibility aid rvillingness
for the next year from the conclusion ofensuing annual general meeting to ihe conclusiJn of
next annual general meeting. -fhe Board of Directors, therefore, recommencls ratification ol
appointmenl for F .Y . 2023-24 of M/s. vivek Banka & Associates, chartered Accountants (Firm
Registration No.323623E) as statutory Auditors of the company for the approval of
Shareholders.


No significant and material order has been passed by the regulators, courts, trjbunals impacting the
going concern status and Company's operations in future.


Your Compan; did not have an1 funds Iy ing unpaid or unchimed for a period oI seven r,_.ars.
I nerelore tnere were no lunds whlch werc required to be trrnslerred to Investors Educatio'n and
Protection Fund (IEPF).


(al, 
t\ ' r r ,ru.tri,/ Lrr\.c. tr6rr
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Theobservations.m8etheIwiththerelevantnoteStothe


ff:::I'.::r"i:T:!:r,^1"]l:t": are.self_expranaro,y. r1.,"'*"r. no quatifications, reservations oradverse remarks made by rhe Audirors in ir,.ir r"ion it,. r;;"il#'*i;;;;'1::ffiil:#:;Secretarial Audit Repon is not appliclble to th. Corp.,.,1 . 


' - '' -


contirms that-
of the Companies Act, 20l j the Board of Directors of the Company


(a) in the preparation of the annuar accounts ror the year ended 3 l 
st March, 2023, the companyhas followed the applicable accounting standarot iJir,.r" u." no material departures from thesame.


(b) the Directors have sercctcd such accounting policie> and apprred thern consistentry rnd mirdejudgmenrs and esrimares rhar are ,ersonabiE ;J;fu;;; Ju ,, ,o g,u. a rrue and thir view olthestateofaffairsoftheCo.mpanyasat3lsrMarch,2023andoftheprofitoftheCompanylbr
the period ended on aforesaid date;


(c) the Directors have taken propcr and sufficient care for the maintenance ofadequate accountingrccords in accordance wirh the prorisions of rhe Companies Acr. 2011. for safeguardinA tlr<assets of thc company and lor prevenring and detecring irauo ano o,fr.," ir,"gutrriii.T"'" 
,,o ,,


(d) the Directors have prepared the annual accounts on a ,going concern, basis;


(e) the Directors have devised proper systems to ensure compriance with the provisions of a,applicable Iaws and that such systemjare adequate and ope.ating eflectivelv,


Annual Return of rhe comprny shr,.be uproaded b1 rhe cornprny sticr rhe d3le of firing of rhc ::nr<rvith Registrrr of companies and trrerearrer rhe ,Lnre .on La 'u,.rn.a b1 rhe members and srrkrholders of the company. The link ol.the Website is, W.b i;, 