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Independent Auditor’s Report
To the Members of Greymindz Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Greymindz Private Limited (“the
Company”), which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2023, and its Profit
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10} of the Companies Act, 2013. Qur responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have
fuitiled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

[nformation other than rhe Financial Statements and Auditor’s Report Thercon
The Company's Hoard ol Directors §s responsible for the other information. The other information
comprises the intormation mcluded in the Board’s Report including Annexures to the Board's Report,

but does not include the fuancial statements and owr audilors report thereon.

Our opimon on rhe financial statements does not cover the other information and we do not express
any form ol assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information: we are required to report that fact. We have nothing to report in this regard.

Management’'s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liguidate the-Company or to cease operalions, or has no realistic alternative but te do so.

The Board of Directors are also responsible lor overseeing the company’s financial reporting process.
Auditor's Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that inctudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered matcrial if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these linancial statements,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We aiso:

o [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invelve collusion, forgery, intentional emissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a mannet that achieves fair presentation.

Materiality is the magnitude ol misslatlements i the linancial statements that, individually or in
aggregate, makes it probable that the ceconomic decisions ol a reasonably knowledgeable user of the
financial sfatements may he influenced, We consider quantitative materiality and qualitative tactors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identilied misstatements in the financial statemaents.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

3*Pave
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Reports on Other Legal and Regulatory Requirements

1. The Companies (Auditor’'s Report) Order, 2020 {"the Order”}, issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not applicable
to the company.

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e} On Lhe basis of written representations received from the directors as on 315t March, 2023 and
taken on record by the Board of Directors, nonc of the directors is disqualified as on 315t March,
2023, tfrom being appointed as a director in terms of Section 164{2) of the Act.

(f) The Company being 4 privale limited Company having turnover less than Rs. 50 Crore as per the
latest Audited Financial Statement and having aggregate borrowings from Bank or Financial
Institutions or any body corporate at any point of time during the financial year less than Rs. 25
Crore, reporting under section FA3{3)(0) of the Act with respect o the adeguacy of the internal
controls with reference to the financial statements of the Company and the operating effectiveness
ol such controls is not applicable as per MCA notitications No. G.5.R. b83(L) dated 13.06.2017.

4fPage
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

The Company being a private limited Company, provisions of Sections 197 of the Act is not
applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditor’s), Rules 2014, in our opinion and to the best of our
information and according to the explanations given to us;

i) The Company does not have any pending litigations which would impact its financial
position.

ii)  The Company did not have any long-term contracts including derivative contracts for
which there was any material foreseeable losses, and

iiiy There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv) ~ a)The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed furds or share premium or any other sources or kind of
funds) by the company to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiuvies;

h) The management has represented, that, to the hest of it's knowledge and belief, other
than o disclosed in the notes to the accounts, no funds have been received by Lhe
company from any person or enlity, including foreign entilies (“Funding Partics™), wilh
the understanding, whether recorded in writing or otherwise, that the company shall,
whether, divectly or indirectly, lend vr invest in other persons or entitics identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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¢) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (iv) (a) and (b) above, contain any material mis-

statement.

The company has not declared or paid any dividend during the year, therefore compliance
of the provisions under section 123 of the Companies Act, 2013 is not applicable.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from 1st April, 2023, and accordingly,
reporting under Rule 11(g) of Companies {Audit and Auditors) Rules, 2014 is not

vi]

applicable for the financial year ended 31st March, 2023,

For Vivek Banka & Associates
Chartered Accountants
Firm Regn. No.: 323623

}%‘}2
(V. K. Banka)
Partner
Membership No.: 058467
UDIN: 2305 2464 BrAex 3 53204

[Mace: Kolkata,
[rate: The 284 duy of Aupust, 2023
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GREYMINDZ PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2023

PARTICULARS NOTE FIGURES AS FIGURES AS
NO. AT 31.03.2023 AT 31.03.2022
(¥ '00)  '00)
L EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a)  Share Capital 2 17,800.00 17,800.00
(b)  Reserves And Surplus 3 1,61,531.80 1,39,186.14
1,79,331.80 1,56,986.14
{2) Non-Current Liabilities
{a)  Long Term Borrowings 4 2,21,207.80 1,38,522.54
(3) Current Liabilities
(1) Short Term Borrowings 5 1,12,247.86 1,30,616.34
(by  Trade Pavables 6 31,042,143 30,084.41
(c)  Other Current Liabilities 7 4,127.21 6,555.29
{dy  Short Term Provisions 8 452.50 1,442.60
TOTAL 5,48,409.30 4,64,207.32
II. ASSETS
(1) Non Current Assets
(a) Property, Plant & Equipment and
intangible Assets
(i) Property, Plant & Equipment 9 67,929.74 75,324.88
(i) Capital Work-In-Progress 3,04,329.03 1,90,235.12
{h) Non Current Investment 5,000.00 5,000.00
(2)  Current Assets
(a) Inventories 10 62,778.65 65,631.37
(b) Trade Receivables 11 67,702.24 94,902.45
(c} Cash And Cash Equivalents 12 406.90 494,88
(dy  Short Term Loans And Advances 13 40,229.15 32,552.77
ey Other Current Assets 14 33.59 65.85
TOTAL 5,48,409.30 4,04,207,32
Notes to Finauncial Statements 1

As per our Report of'even date
For VIVEK BANKA & ASSOCIATES
Chartercd Accountants
Registration No. 32136135

g
\QS)/ -
V. K. Banka
{Partner)
Membership No.: 038467
LIS 23052 447 BUHARAT 5204

Pliace: Kolkata
Dute: The 28th Day of August. 2023

For and on Behalf of Board

VMo f

Shwam :Simder Agarwal
DIN 0770179

Lo s fly‘?‘f"’ﬂ‘ﬁj

g
Usha Agarwal

Directors






GREYMINDZ _PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS NOTE |FIGURES FOR THE | FIGURES FOR THE
NO. YEAR ENDED YEAR ENDED
31.03.2023 31.03.2022
(T '00) (T '00)
I Revenue from operations 13 5,68,399.15 6,29,759.63
11y Other income 16 338.82 7,584.89
HI) TOTAL INCOME ( I+11) 5.,68,758.01 6,37.344.52
IVy EXPENSES
Purchases 2,46,458.02 2.81,387.90
Change in Inventory of stock in trade & 17 2,852.72 51,061.22
work in progress
Employees benefit expenses 18 1,18,224.73 81,167.87
Finance Costs 19 26.102.34 26,608.65
Depreciation 9 7,992.65 10,565.20
Other expenses 20 1,42,772.00 1,44,597.51
TOTAL EXPENSES 5,47,402.46 5,95,588.35
V) Prolit Before Tax (IIL - IV) 21,335.55 41,756.17
Y1) Tax Expenses
Current Tax
- For the year - 452.50
- For Earlier year (990.10) -
(990.10) 432.50
VII) Profit/ (Loss) for the Period (V- V1) 22,345.65 41,303.67
VI1I} Earnings Per Equity Share
(NominaValue per Share T10-)
- Basic (3} 12.55 23.20
- Diluted (%) 12,55 23.20
Notes to Financial Statements 1

As per our Report of even date

For VIVEK BANKA & ASSOCIATES

Chartered Accountants

Registration No.; 236230
&

\Q‘//’/'pl
V. K. Banka
(Partner)
Membership No, 0538467

Dk

l.f/hf«;{

For and on Behalf of Board

Shyam Suoiler Aparwal
DO77017Y

[-‘)?fﬂ‘)"w ! "’-/

UDINZBOEZ G 6T B i ARYD 590?\\ £

Place: Kolkata
Date: The 28th Day of August. 2023

Usha Agarwal
DIN 00770241
Directors






GREYMINDZ PRIVATE LIMITED

NOTE:1 NOTES TO FINANCIAL STATEMENTS

A. SIGNIFICANT ACCOUNTING POLICIES :

E.

4. Accounting Convention

The financial statements of the company have been prepared in accordance with Generally
Accepted Accounting Principles (GAAP) in India. The Company has prepared these financial
statements to comply in all material respects with the Accounting Standards, notified under section
133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014, The
financial stazements have been prepared under the historical cost convention on accrual basis.

Income Recognition
All revenue/Incomes are recognised on accrual basis.

Expenses
All expenses have been accounted for on accrual basis of accounting.

Property, Plant & Equipment

i. Property. Plant & Equipment are stated at cost less accumulated depreciation.

ii. Depreciation is provided on written down value method, which reflects the management's
estimate of the useful lives of the respective Property, Plant & Equipment, at the rates and in
manner prescribed over the usetul life of the assets as per Schedule 1T of the Companies Act, 2013.

Valuations of stock in trade
Stocks in trade are valued at lower of cost or net realizable value .

Taxation

Provisions for Income tax comprises of Current Tax and deferred tax charge or release. Deferred
tan is recognised, subject to consideration of prudence, on timing difference being difference
between taxable and accounting income/expenditure that originate in one period and are capable of
reversal in one or more subsequent periods. Deferred Tax assets are not recognised unless there is
reasonable certainty that sufficient future taxable income will be available against which such
deferred tax assets will be realized.

Related party disclosures

{i) Key management personnel:

- Shyam Sunder Agarwal
- Usha Agarwal

(i) Enterprises where key management personnel have significant influence (Where transactions have

taken place)
- Nil

(ii1) Related parly relationship in terms of AS-18-"Related Party isclosures” have been identified by the

management and relied upon by the Auditors.

Contd. ..
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(iv) The following transactions were carvied out with the related parties in the ordinary course of business:

NATURE OF TRANSACTION| Key Management Personnel | Relative of Key VManagement
Personnel

2022-23 2021-22 2022-23 2021-22
(2'00) ('00) (T'00) (3'00)

Expenditure:

Interest

Shyam Sunder Agarwal 4.681.03 2,726.82 - -

Usha Agarwal 3.801.58 2,385.62 - -

Directors Remuneration

Usha Agarwal 13,000.00 - - -

Rent

Shyam Sunder Agarwal 1,200.00 1,200.00 - -

Usha Agarwal 1,200.00 1,200.00 - -

Total 23,882.61 7,512.44 - -

Unsecured Loans

Accepted during the year

Shyam Sunder Agarwal 1.08.000.00 34,000.00 - -

Usha Agrawal 1,30.000.00 - - -

Total 2,38.000.00 34.000.00 - -

Repaid during the Year

Shyam Sunder Agarwal 37.000.00 45,500.00 - -

Usha Agrawal 1,30,000.00 35,000.00 - -

Total 1,67.000.00 80.500.00 - -

Balance as at the year end (Cr)

Shyam Sunder Agarwal 71.000.00 - - -

Usha Agrawal - - - -

Total 71,000.00 - - -

=

As required by Schedule 1T (Revised). the Company has classified Assets and Liabilities into Current
and Non-Current based on the operating cycle. An operating cycle is the time between the acquisition
of assets for processing and their realisation in cash and cash equivalents. Since the normal operating
cyele is not determinable, the opereating cycle has been considered as 12 months and the Assets &
Liabilities are segregated between Current & Non Current on the basis of managements's decision.






GREYMINDZ PRIVATE LIMITED

G. Micro, Small and Medium Enterprises
There are no Micro, Small & Medium Enterprises, to whom the Company owes dues, which

are outstanding

for more than 43 days as at 3 st March 2023 This information as required to be disclosed under the Micro,
Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have

been identified on the basis of information available with the Company.

H. Contingent Liabilities - NIL
f. Expenditure in Foreign Currency : NIL
J. Earnings in Foreign Currency ; NIL

K. No proceedings have been initiated or is pending against the Company for holding any benami property under

the Benami Transactions (Prohibhition) Act, 1988 (45 of 1988) and the rules made thercunder.

L. All Title Deeds of Immovable property are held in the name of the company as on the date of balance sheet.

M. The Company has not been declared wilful defaulter by any bank or financial Institution or other lender.

N, The Company does not have any transactions with companies struck off under section 248 of the companics

Act, 2013 as on the Balance Sheet date.

0. As on the date of balance sheet, no funds have been advanced or loaned or invested (either from borrowed

funds or share premium or any other sources or kind of funds) by the company to or in any other person(s),

including foreign entities {"Intermediaries™), with the understanding, whether recorded in writing or otherwise,

that the Intermediary shall, directly or indirectly

lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guaranteg,

security or the like on behalf of the Ultimate Beneliciaries.

P. As on the date of balance shect. no tunds (which are material either individually or in the aggregate) have been

received by the Company from
understanding, whether

any person or entity, including foreign entity (“Funding Partics™), with the
recorded in writing or otherwise. that the Company shall, whether, directly or

indirectly. lend or invest in other persons or entities identificd in any manner whatsoever by or on behalf of the

Funding Party (“Ultimate Beneficiaries™)
Ultimaie Beneficiaries.”

(. Caleulation of Earning Per Share (Basic) as requived by AS-29

or provide any guaraniee, security or the like on behalf of the

For the Year
Ended 31st
March, 2023

Particulars

For the Year
Ended 31st
March, 2022

Profit after tax 700 72.345.65 | 41303.67
Weiphled average munber of ety shares outstanding during the

: Now. [,78,000 178,000
yoar
Nominal value of equiny per share < 10.00 10.00
\Basic Farning Per Share {EPS) i 12.55 23.20






R. Capital work-in-progress (CWIP) ageing schedule

(Figures in ¥ '00)

Amount in CWIP for a period of

Total

CWIP —
Less than | vear 1-2 years 2-3 years More than 3 yvears
1,1:4.093.91 10.122.95 | 27,123.52 1,52,988.65 | 3,04,329.03

Projects in

Projects
temporarily

S. Disclosures of various Ratios as r¢
revised on 24th March, 2021

quired by Division L, Schedule 11T of The Companies Act, 2013 as

SL Particulars Numerator Denominator Ason Ason
No. 31.03.2023 31.03.2022
(a) Current Ratio Current Assets Current Liabilities 116% 115%
(b Debt - Equity Long Term Debts Shareholder's Fund 123% 8804
N v ] 9 a
() Debr Service EBIDTA Total Debts Serviced 18% 29%
Coverage Rauo
sturn on Equi . . 126% 329
(@) Retu uon Eauity Net Profit Share Capital 26% A32%
Ratio
K o - 09, 400
() . aventor Cost of Goods Sold | Average Inventory 169% 140%
[urnover Ratio
(H Trade Receivable | Net Credit Revenue Average Trade 175% [45%
Turnover Ratio from Operations Receivables
g rade Paya , . Average Trad 202% 6%
(g _deu I ay 1b!e Net Credit Purchases verage Trade 0 36%
Turnover Ratio Pavables
Oy ' Net Capital. Re\ﬂenuet from Capital Employed 317% 401%
Turnover Ratio Operations
i I . Revenue fi 491 7%
W Net Protit Ratio Net Profit evenue om ’ ’
Operations
W) Return on Capital | Profit Before Interest . _ 23% 44%
Capital Employed
Employed & Tax tpital Employe
k ; I 294 26%
(%) Return Un Nel Profiut Shareholder's Fund 2% 6%
[nvestment ]

The Changes in the ratios of Debt-Equity Ratio, Ret
Receivable Turmover Ratio Trade Pavable Turnover
when compared to preceeding yeur ratios. The reusors Tor such changes are ennumerated below
[he Debr-Equity
decreased by 100%0 due Lo ducrease in nat profit,Inventon
(o previous year due 1o deerease in ventories . Trade Reveivable Turnover Ratic
Uracde Pavable lurmover ratio has increased by 11

o decrease in Receivables,
able.and Net Capital Turnover ratio has decreased by 84% die to decrease I lrnover.

pay

T. Previous year's lgures have been regrouped redrranged

urn on Equity Ratie, Inventory Tumover Ratio, Trade

Ratio,Net Capital Turnover Ratio are more than 25%

Rutio has increased by 353% due 1o fresh term loan laken, Return on Lquity Raliv ha
Turnover Katio has increased by 29% wu compared

has increased by 30% due
% due to deerease in trade

{ whereever considered necessary.






GREYMINDZ PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS

2 SHARE CAPITAL
(a) Authorized Share Capital As at As at
31.03.2023 31.03.2022
Quantity Amount Quantity Amount
| (Nos.) & '00) {Nos.) Z '00)
Equity Shares of ¥ 10/- cach 2,530,000 25,000.00 2,50,000 25,600.00
2,50.000 25,006.00 2,50,000 25,000,00
(b) Issucd, subscribed & fully paid-up As at As at
capital 31.03.2023 31.03.2022
Quantity Amount Quantity Amount
(Nos.) X '00) (Nos.) & '00)
Equity Shares of T 10/- cach 1,78,000 17,800.00 1,78,600 17,800.00
1,78,000 17,800.00 1,78,000 17,800.00
(¢c) Reconciliation of Equity shares of ¥ As at As at
10/- each outstanding at the beginning 31.03.2023 31.03.2022
and at the end of the reporting period. Quantity Amount Quantity Amount
(Nos.) X '00) (Nos.) (¥ '00)
Ralance as at the beginning of the period 1.78.000 17,800.00 1,78,000 17,800.00
Add: Allotment during the year - - - -
Balunce as at the end of the period 1.78.000 17.800.00 1.78.000 17,800.00
(d) Shareholders holding more than 3% As at 31.03.2023 As at 31.03.2022
of Equity Share Capital.
(Nos.) (%) (Nos.) (%)
(i} Shvam Sunder Agarwal 59.900 33.65% 59,900 33.65%
(i) Usha Agarwat 1,09.000 61.23% 1,09,000 61.23%
(i) Kirti Kedia 9,000 5.06% 9,000 5.06%

The Company has only one class ol shares referred to as Equity Shares having a par value of T 10/-. Cach

holder ol bquity Shares is cotitled to one vole pershiare.

e )
i

o

pit

¢ v\
Lw)\,\_,g. Pﬁ@%q 03'

(1 Details of equity shares held As at 31.03.2023 As ot 31.03.2022
by promoters at the end of % Change
the period (INOs.) (%) (Nos.) (Vo)
(i) |Shyvam Sunder Agarwal 39.900 33.65% 56.900 33.65% 0.00%
(i) {Usha Agarwal 1.09.000 61.23% 1.09.000 61.23% 0.00%
i
!






GREYMINDZ PRIVATE LIMITED

3  RESERVES AND SURPLUS (Figures in ¥ '00)

Particulars As at As at
31.03.2023 31.03.2022
a) Securities Premium Reserve
As per last Financial Statement 31,600.00 31,600.00
Add: Addition during the year - .
31,600.00 31,600.00
b) Surplus
As per lust Financial Statement 1,07,586.14 66,282.47
Add: Profir for the vear as per Statement of Profit and Loss 22.343.65 41,303.67
1,29,931.80 1,07,386.14
1,61,531.80 1,39,180.14
4 LONG TERM BORROWINGS (Figures in T'00)
Particulars As at As at
31.03.2023 31.03.2022

Secured

Term Loan {Refer Note 'a' below)

Unsecured
Loan from Directors

1,50.207.80

71,000.00

1,38,522.54

2,21,207.80

1,38,522.54 |

Secured by mortage of Land and Building in the name of Company and Directors and hypothecation of

a
Goods. Book Debts. Property. Plant & Equipment of the company and guarantee provided by Directors
of the Company.
5 SHORT TERM BORROWINGS (Figures in ¥ '00)
Particulars As at As at
31.03.2023 31.03.2022
Secured Loans
{a) Loans repayable on demand
(iy Cash credit (Refer Note 'a’” below) from banks. 56,810.90 96,318.90
{b) Current maturities of Term Loan(Refer Note 43 535,436.96 34,297.44
i,12,.247.86 1,30,616.34
& Secured by hypothecation of Goods, Book Debts, Property. Plant & Equipment of the company and

suarantee provided by Directors of the Company.

6 TRADE PAYABLES (Figures in ¥ '00)

As at As at
31.03.2023 31.03.2022

Particulars

Outstanding fot following periods from due date of payment
(%) MEME - -
(i1} Others

Less than | vear 3104213 30,052.31
1-2 vears - 392
7 Syears 28.18
Nlore than 3 vedrs .
{111} Lyispuled dues -NEMF _
v} Digpuled due Others _ .
31,042.13 30084 41






7 OTHER CURRENT LEIABILITIES

GREYMINDZ PRIVATE LIMITED

(Figures in T '00)

Particulars As at Asat
31.03.2023 31.03.2022
Statutory Liabilities 3,016.71 6,182.99
Liabilities for expenses 1,110.30 372.30
4,127.21 6,535.29
8 SHORT TERM PROVISIONS (Figures in T '00)
Particulars As at As at
31.03.2023 31.03.2022
Provision for Taxation 432,50 1,442.60
452.50 1,442.60
10 INVENTORIES (Figures in T '00)
Particulars As at As at
31.03.2023 31.03,2022
Raw Materiat 43411.72 55,879.87
Work In Process 19,366.93 9,751.50
02,778.65 63,631.37
11 TRADE RECEIVABLES (Figures in T '00)
SI No.|Particulars As at As at
31.03.2023 31.03.2022
(A) |Secured, considered good - -
(B) |Unsecured, considered good 67.702.24 94,902.45
(C)  [Doubtful - -
67,702.24 94,902.45
(a) Undisputed Trade receivabies — considered good
Less than 6 months 67.702.24 94,856.95
6months- lyear - -
1-2years - 45.50
2-3 vears - -
More than 3 years - -
(b) Undisputed Trade Receivables — considered doubtful - -
(c} Disputed Trade Receivables considered good - -
(d} Disputed Trade Receivables considered doubtful - -
67,702.24 94.,902.45
67,702.24 04,902.45
12 CASH & CASH EQUIVALENTS (Figures in ¥ '00)
Particulars As ol As at
31.03.2023 31.03,2022
Balance with banks tn current account(s} 89.47 161,140
Cash on Hand (As certified by the management) 317.43 333.78
406.90 494.88
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13 SHORT TERM LOANS & ADVANCES

GREYMINGZ PRIVATE LIMITEU

(Figures in T '00)

Particulars As at As at
31.03.2023 31.03.2022
Security Deposits 6,524.40 6,524.40
Tax Deducted at Source & Advance Tax 22,026.93 16,887.56
Staff Advances 2,393.15 1,791.05
GS'T Receivable 1,385.63 -
Other Advances 7,899.04 7,349.76
40.229.15 32,552.77

14 OTHER CURRENT ASSETS

(Figures in ¥ '00)

Particulars As at As at
31.03.2023 31.03.2022

Prepaid Expenses 33.39 63.85

33.59 65.85

15 REVENUE FROM OPERATIONS

(Figures in ¥ '00

Particulars Year Ended Year Ended
31.03.2023 31.03.2022
Sales 4,89,812.97 5,24,819.28
Instatlation Charges 78,586.22 1,04,940.35
5,68,399.19 6,29,759.63

16 OTHERINCOME

(Figures in ¥ '00

Particulars Year Ended Year Ended
31.03.2023 31.03.2022

[ncome from [nvestments - 4,905.07
Misc. receipis .02 2,679.82
Interest

- on {ncome Tax refund 358.80 -

- on Others - -

3158.82 7,584.89 |

17 CHANGE IN INVENTORY QF STOCK IN TRADE AND W

ORK IN PROGRESS

(Figures in ¥ '00)

Particulars Year Ended Year Ended
31.03.2023 31.03.2022
Opening Stock 65,631.37 [,16,692.59
Less ; Closing Stock 62,778.03 6563137
- L 285272 - s1.061.22
18 EMPLOYEES BENEFIT EXPLENSES {Figures in ¥ '00
Particulars Year Ended Year Ended
31.03.2023 31.03.2022
Salary £8.377.97 60,859.68
Director Remuneration [3,000.00 -
fmplover's Copmribnition 1o ESI 724.07 041.73
Emplover's Contribution 1o P 293100 3.758.440
Bonus $.021.00 7.716.00
Staffwelfure 4,167.69 2,191.95
1.18.224.73 81,167.87
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19 FINANCE COSTS

(Figures in X '00)

Particulars Year Ended Year Ended
31.03.2023 31.03.2022
Interest on
. Cash Credit 20,606.64 21,496.21
- Unsecured Loan 8.482.61 3,112.44
- Others 13.09 -
29,102.34 26,608.65

20 OTHER EXPENSES

(Figures in T '00)

[Erticulars Year Ended Year Ended
31.03.2023 31.03.2022
Audit Fees 25(.00 250.00
Advertisement and Publicity 43.00 -
Rank Charges 897.13 1,128.956
Professional and Consultancy Charges 655.39 629.00
Courier Charges 159.23 97.51
Aanual Maintenance Charges 3,750.00 250.00
Donatien & Subscription 214.36 156.38
Electricity Charges 5,091.43 4,864.85
Filing Fees 25.00 30.¢0
Instatlation Charges 1,06,940.02 1,13,212.95
Insurance charges 336.67 238.92
Internet Charges 152.52 138.00
General charges 522.48 336.32
Office Maintenance 520.13 584.59
Sales Promotion Expenses 255,51 123.85
Professional Tax 75.00 75.00
Printing & Stationery 767.54 1,219.87
Puja & Celebration Expenses 343.95 298.83
Rates & Taxes 51.530 92.00
Repairs & Matntenance 1.689.41 1,047.67
Rent 15,630.00 13,090.50
Vehicle Expenses 1,282.86 1.053.67
Sundry Balance written off 146.69 3,420.80
Telephone Expenses 1,134.88 1,151.39
Travelling & Conveyance 1,711.90 1,032.39
Wehsite & Processing FExpenses L 93.10 73.66
T 1.42,772.00 1,44,597.5!







GREYMINDZ PRIVATE LIMITED

NOTICE is hercby given that the Twenty Sixth Annual General meeting of GREYMINDZ
PRIVATE LIMITED wil] be held at its Registered Office, 36B, Shakespeare Sarani, 2™ Floor,
Kolkata — 700017 on Saturday, 30" day of September, 2023 at 10.30 AM. for the following
purposes:

I.  To receive, consider and adopt the Statement of Profit and Loss for the year ended on 3[%
March, 2023, the Balance Sheet as at that date and the Reports of the Directors and the
Auditors thereon.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote in his stead, A proxy need not be a member of the company.

By order of the Board
GREYMINDZ PRIVATE LIMITED

-:4;_’55“%__{& T A \JQQ

Director
REGISTERED OFFICE :

36B, Shakespeare Sarani,

2™ Floor,

Kolkata— 700017,

Dated : The 28" day of August, 2023.

CIN : Us1 TOQWB1996PTC082016‘ E-mail ; rafib@qreymindz.in Web - www‘greymindz‘,com FPhone ; 6454-6418





GREYMINDZ, PRIVATE LIMITED
36B, Shakespeare Sarani,
Kolkata - 790 917,

CIN ; Usg ]09WBI996PTC082016
T B LI0PTC082016

DIRECTOR’S REPORT

Dear Mem bers,
GREYMIND?Z PRIVATE LIMITED

Your Directors have pleasure in Presenting the Annyal Report together with the Audited
Statement of Accounts of your Company for the financial vear ended on March 31, 2023,

FINANCIAL HIGHLIGHTS
Amount in Rs.’00

Year ended

Year ended
31t March kI & March
2023 2022

6839915 G3575575y
355

Profit/Loss before taxation m

Less: Tax Expense

Less: Tax Expense earljer ‘ear
Add: Balance B/F from the previous year m

Balance Profit C/F to the next year

DIVIDEND

In the absence of sufficient liquidity with the company, your Directors, do not recommend any
dividend for the Financial Year ended March 3 1, 2023,

TRANSFER TO RESERVES
===t 1D RESERVES

No amount was transferred to the feserves during the financiaj year ended 315 March, 2023

MEETINGS OF THE BOARD OF DIRECTORS

During the financia] year ended 3]st March, 2023, ¢ (Six) Meetings of the Board of Directors of
the company were held.

during the financial year ended 31 March, 2023, However the turnover of the company has
been marginally reduced by Rs.61360.44 during the financial year ended on 3t March,2023

‘mail: raiib@greymindz i
- (DFF0IN]

CIN: Us1109Wa]T 996PTC082016,

Web : www.areymindz com Phone ; 6454-5418





MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates and the date of this
report except for the construction of the above mentioned building.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The provisions relating to Corporate Social Responsibility are not applicable to the company.

CHANGES IN SHARES CAPITAL :

The Company has not issued any Equity Shares during the year under review.

LOANS, GUARANTEES AND INVESTMENTS

There were no Loans, Guarantees and Investments covered under the provisions of Section 186
of the Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year ended 315 March,
2023 were on an arm’s length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companics Act, 2013 were not attracted. Further, there are no
materially significant related party transactions during the year under review made by the
Company with Promoters, Directors, Key Managerial Personnel or other designated persons
which may have a potential conflict with the interest of the Company at large. Thus, disclosure
in Form AGC-2 is not required.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO:

A. Conservation of Energy, Technology Absorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,
2013 in respect of conservation of energy and technology absorption have not been furnished
considering the nature of activities undertaken by the company during the year under review.

B. Foreign Exchange Earnings and Outgo _ _
There was no foreign exchange inflow or outflow during the year under review.

RISK MANAGEMENT

The Company has developed and implemented a risk management policy which identifies major
risks which may threaten the existence of the Company. The same has also been adopted by your
Board and is also subject to its review from time to time. Risk mitigation process and measures have
been also formulated and clearly spelled out in the said policy.

CIN : Us1109W81996PTC082016, £-mail : rajib@areymindz.in Web www greymindz.com Phone ; 6454-6418






ADEQUACY OF INTERNAL FINANCIAL CONTROLS SYSTEM OVER FINANCIAL
REPORTING

The Company has, in all material respects, an adequate internal financial controls system ovcer
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of chartered Accountants of India.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

There has been no change in the constitution of Board during the year under review i.e. the structure
of the Board remains the same. The provision of Section 178(1) refating to constitution of
Nomination'and Remuneration committee are not applicable to the company.

DEPOSITS

The Company has not accepted any deposits during the year under review except borrowings by the
company from its Directors which amounts to Rs.71,00,000/- as at 31% March,2023 including the
opening balance and interest provided thereon during the year ended on the aforesaid date and
deemed as exempted deposit.

STATUTORY AUDITORS :

M/s. Vivek Banka & Associates, Chartered Accountants, (Firm Registration No0.323623E) was

- appointed as Statutory Auditors of the Company in the Annual General Meeting held on 30"
September,2022 for a period of 5 years until the conclusion of 53" Annual General Meeting to be
held after the meeting, subject to ratification at every annual General Meeting in terms of
Section 139 of the Companies Act, 2013. They have confirmed their eligibility and willingness
for the next year from the conclusion of ensuing annual general meeting to the conclusion of
next annual general meeting. The Board of Directors, therefore, recommends ratification of
appointment for F.Y. 2023-24 of M/s. Vivek Banka & Associates, Chartered Accountants (Firm
Registration No.323623E) as Statutory Auditors of the company for the approval of
Shareholders.

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES
The company does not have any Subsidiary, Joint Veniure or an Associate Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting the
going concern status and Company’s operations in future,

TRANSFER OF AMOQUNTS TO INVESTOR EDUCATION AND PROTECTION FUND :

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years,
Therefore there were no funds which were required to be transferred to Investors Education and
Protection Fund (IEPF).
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